LBE: Explanation for the difference in financial statement of 2019 year on year
On 17 Mar 2020, Long An Book and Educational Equipment Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
	Profit after tax of 2018
	Profit after tax of 2019
	Difference
	Rate of difference

	1,773,220,857
	1,541,816,425
	- 231,404,432
	- 13%


Profit after tax of 2019 decreased by VND 231,404,432 year on year because of the following reasons:

· Net revenue from sales and service supply of 2019 decreased by VND 2.445 billion, mainly revenue from stationery, school supplies, preschool supplies, etc. Tan An store (the main store) was rebuilt. Within 6 months of being temporarily moved to the Company's office, number of the store's retail customers dropped sharply due to not being located on the main road, far from the market. After the completion of construction, the newly built store has increased discount on goods to attract customers lost during the construction period;
· Revenue decreased, so gross profit from sales and service supply decreased by VND 641 million;

· Some other factors such as the increase of minimum wage, causing social insurance costs to increase.
Above factors made total profit after tax of 2019 of the Company decrease year on year.

